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BYLAWS
OF
FOXRIDGE VIII HOMEOWNERS ASSOCIATION, INC.

ARTICLE |
GENERAL

Section 1.1. Name. The name of the corporation is Foxridge VIII Homeowners
Association, Inc. It is a Colorado nonprofit corporation (the "Association").

Section 1.2.  Purpose of Bylaws. The purpose for which the Association is formed is to
govern the Lots, exercise the rights, power and authority, and fulfill the duties of the Association, as
provided in the Declaration of Covenants, Conditions and Restrictions for Foxridge VIII, and any
amendments and supplements thereto, recorded in the office of the Clerk and Recorder of Arapahoe
County, Colorado ("Declaration"), and the Association's Articles of Incorporation, and any
amendments thereto, filed with the Colorado Secretary of State ("Articles of Incorporation"), and
these Bylaws. All Members and any other Person who may use the Lots, or any portion thereof, or
any facilities or appurtenances thereto or thereon shall be subject in all respects to the covenants,
conditions, restrictions, reservations, easements, regulations, and all other terms and provisions set
forth in the Association Documents. The mere acquisition, rental or occupancy of any Lot, or any
portion thereof, shall signify that all terms and provisions of the Association Documents are accepted
and shall be complied with.

Section 1.3.  Terms Defined in Declaration. Terms which are defined in the Declaration
shall have the same meanings in these Bylaws unless such terms are otherwise defined in these
Bylaws.

Sectionl.4.  Controlling Laws and Instruments. These Bylaws are controlled by and shall
always be consistent with the provisions of the Act, the Colorado Revised Nonprofit Corporation
Act, the Declaration and the Articles of Incorporation of the Association, as any of the foregoing
may be amended or supplemented from time to time. In the event of a conflict in the terms of the
Declaration and the Articles of Incorporation, the Declaration shall control. In the event of a conflict
in the terms of the Articles of Incorporation and these Bylaws, the Articles of Incorporation shall
control.

ARTICLE II
OFFICES

Section 2.1.  Principal Office.  The principal office of the corporation shall be as
determined by the Board of Directors ("Board"). Meetings of Members and Directors may be held at
such places within the State of Colorado as may from time to time be designated by the Board.

Section 2.2.  Registered Office and Agent. The Colorado Revised Nonprofit Corporation
Act requires that the Association have and continuously maintain in the State of Colorado a




registered office and a registered agent who resides in the State of Colorado and whose business
office is identical with such registered office. The registered office need not be the same as the
principal office of the Association. The initial registered office and the initial registered agent are
specified in the Articles of Incorporation of the Association, but may be changed by the Association
at any time, without amendment to the Articles of Incorporation, by filing a statement as specified by
law in the office of the Secretary of State of Colorado.

ARTICLE IlI
MEMBERS

Section 3.1. Members. A “Member” of the Association is as defined in the Declaration.
The Association shall have one class of Members.

Section 3.2. Memberships Appurtenant to Lots. Each Membership shall be appurtenant to
the fee simple title to a Lot. The Member(s) which has fee simple title to a Lot shall automatically
be the holder of the Membership therefore, and the Membership shall automatically pass with fee
simple title to the Lot. No Member may resign his, her or its Membership without the conveyance of
fee simple title to the Lot.

Section 3.3. Members Votes. The Owners of each Lot shall be entitled to one vote for
each Lot owned within the Community.

Section 3.4.  Voting by Joint Members. Ifthere is more than one Member of a Lot, the vote
for such Lot shall be exercised as the persons holding such interest shall determine between
themselves, provided that in no event shall more than one vote be cast with respect to any Lot. If,
however, the Owners of a Lot are unable, within a reasonable time, to agree upon how they will vote
any issue, they shall be passed over and their right to vote on such issue shall be lost.

Section 3.5. Resolution of Voting Disputes. In the event of any dispute as to the
entitlement of any Member to vote or as to the results of any vote of Members at a meeting, the
Board shall act as arbitrators and the decision of a disinterested majority of the Board shall, when
rendered in writing, be final and binding as an arbitration award and may be acted upon in
accordance with the Colorado Uniform Arbitration Act of 1975, as amended.

Section 3.6.  Suspension of Voting Rights. The Board may suspend, after notice and
hearing as provided herein, the voting rights of a Member during and for up to 60 days following any
breach by such Member or their Guest of any provision of the Declaration or of any rule or
regulation adopted by the Association unless such breach is a continuing breach, in which case such
suspension may continue for so long as such breach continues and for up to 60 days thereafter.

Section 3.7.  Transfer of Memberships on Association Books. Transfers of Memberships
shall be made on the books of the Association only upon presentation of evidence, satisfactory to the
Association, of the transfer of ownership of the Lot to which the Membership is appurtenant. Prior
to presentation of such evidence, the Association may treat the previous owner of the Membership as




the owner of the Membership entitled to all rights in connection therewith, including the right to vote
and to receive notices.

Section 3.8.  Assignment of Voting Rights to Tenants and Security Interest Holders. A
Member may assign its right to vote to a tenant occupying its Lot or to a Security Interest Holder of
its Lot, for the term of the lease or the Security Interest, as applicable. Any such assignment of
voting rights and any revocation or termination of any assignment of voting rights shall be in writing
and shall be filed with the Secretary of the Association.

ARTICLE IV
MEETINGS OF MEMBERS

Section 4.1.  Place of Members’ Meetings. Meetings of Members shall be held at the
principal office of the Association or at such other place as may be fixed by the Board from time to
time and specified in the notice of the meeting.

Section 4.2.  Annual Meetings of Members. The first annual meeting of the Members shall
be held within fifteen months after the date of incorporation of the Association. Each subsequent
regular annual meeting of the Members shall be held on a date and at a time selected by the Board in
each succeeding year. At each annual meeting, the Members shall elect Directors to fill vacancies in
accordance with the provisions of the Declaration and the Articles of Incorporation and conduct such
other business as may properly come before the meeting.

Section 4.3.  Special Meetings of Members. Special meetings of the Members may be
called by the President or a majority of the members of the Board, and shall be called by the
President at the request of Members to whom not less than 40% of the total votes in the Association
are allocated.

Section 4.4.  Notice of Meetings. Written notice of each meeting of the Members shall be
given by, or at the direction of, the Secretary of the Association or person authorized to call the
meeting, not less than 10 nor more than 50 days before the date of the meeting, either by hand
delivery or by United States mail, to each Member entitled to vote at such meeting. The notice of
any meeting must state the time and place of the meeting and the items on the agenda, including the
general nature of any proposed amendment to the Declaration, the Articles, or these Bylaws, any
budget changes, and any proposal to remove an officer or member of the Board. Notice shall be
physically posted in a conspicuous place, to the extent that such posting is feasible and practicable.
Such physical posting is in addition to any electronic posting or electronic mail notices that the
Board may determine to post. If mailed, such notice shall be deemed to have been delivered when
deposited in the United States mail addressed to the Member at the address of his, her or its Lot or to
any other mailing address designated in writing by the Member, with postage thereon prepaid; if
delivered, such notice shall be deemed to have been delivered on the date of actual delivery thereof.

Section 4.5.  Record Date. For the purpose of determining Members entitled to notice of,
or to vote at, any meeting of Members or in order to make a determination of such Members for any




-other proper purpose, the Board may fix, in advance, a date as the record date for any such
determination of Members. The record date shall be not more than 50 days prior to the meeting of
Members or the event requiring a determination of Members.

Section 4.6.  Proxies. A Member entitled to vote may vote in person or by proxy executed
in writing by the Member or its duly authorized attorney-in-fact and filed with the Secretary of the
Association prior to the time the proxy is exercised. A Member may appoint a proxy by signing an
appointment form, either personally or by the Member's attorney-in-fact. A Member may appoint a
proxy by transmitting or authorizing the transmission of a telegram, teletype, or other electronic
transmission providing a written statement of the appointment to the proxy, to a proxy solicitor,
proxy support service organization, or other person duly authorized by the proxy to receive
appointments as agent for the proxy or to the Association; except that the transmitted appointment
shall set forth or be transmitted with written evidence from which it can be determined that the
member transmitted or authorized the transmission of the appointment. A proxy shall automatically
cease upon the conveyance by a Member of the Lot of the Member and the transfer of the
Membership on the books of the Association. No proxy shall be valid after 11 months from its date
unless otherwise provided in the proxy, and no proxy shall be valid in any event for more than three
years after its date of execution. A proxy is void if it is not dated or if it purports to be revocable
without notice. Appointment of a proxy is revoked by the person appointing the proxy: (a) attending
any meeting and voting in person; or (b) signing and delivering to the Secretary or other officer or
agent authorized to tabulate proxy votes either a writing stating that the appointment of the proxy is
revoked or a subsequent appointment form. A proxy shall not be valid if obtained through fraud or
misrepresentation.

Section 4.7.  Quorum at Members’ Meetings. Except as may be otherwise provided in the
Declaration, the Articles of Incorporation or these Bylaws, and except as hereinafter provided with
respect to the calling of another meeting, a quorum is deemed present if persons entitled to cast
twenty percent (20%) of the votes which may be cast for election of the Board are present, in person
or by proxy, at the beginning of the meeting. A quorum of Members who are present in person or by
proxy at a duly organized meeting may continue to transact business until adjournment,
notwithstanding the withdrawal of Members so as to leave less than a quorum.

Section 4.8.  Adjournments of Members’ Meetings. Members present in person or by proxy
at any meeting may adjourn the meeting from time to time, whether or not a quorum is present in
person or by proxy, without notice other than announcement at the meeting, for a total period or
periods not to exceed 30 days after the date set for the original meeting.

Section 4.9.  Vote Required at Members’ Meetings. At any Members’ meeting, if'a quorum
1s present, in person or by proxy, a majority of the votes present in person or by proxy and entitled to
be cast on a matter shall be necessary for the adoption of the matter, unless a greater percentage is
required by law, the Declaration, the Articles of Incorporation or these Bylaws; except that in the
case of elections in which there are more than two candidates, the person (or persons if there is more
than one seat to be filled) receiving the highest number of votes cast shall be elected. Votes for
contested positions on the Board of Directors shall be taken by secret ballot. At the discretion of the




Board, or upon the request of twenty percent (20%) of the Members who are present at the meeting
or represented by proxy, a vote on any other matter affecting the Association on which all Members
are entitled to vote shall also be by secret ballot. Ballots shall be counted by a neutral third party or
by a committee of volunteers. Such volunteers shall be Lot owners who are selected or appointed at
an open meeting, in a fair manner, by the chair of the Board or another person presiding during that
portion of the meeting. The volunteers shall not be Board members and, in the case of a contested
election for a Board position, shall not be candidates. The results of a vote taken by secret ballot
shall be reported without reference to names, addresses, or other identifying information of Lot
Owners participating in the vote.

Section 4.10. Acceptance or Rejection of Vote, Consent, Ballot, Waiver or Proxy.

a. The Association is entitled to reject a vote, consent, written ballot, waiver, proxy
appointment or proxy appointment revocation if the Secretary of the Association, or other officer of
agent authorized to tabulate votes, acting in good faith, has reasonable basis for doubt about the
validity of the signature on it or about the signatory’s authority to sign for the Owner.

b. The Association and its officer or agent who accepts or rejects a vote, consent,
written ballot, waiver, proxy appointment or proxy appointment revocation in good faith and in
accordance with the standards of this Section 4.10 are not liable in damages for the consequences of
the acceptance or rejection.

c. Any action of the Association based on the acceptance or rejection of a vote, consent,
written ballot, waiver, proxy appointment or proxy appointment revocation under this Section 4.10 is
valid unless a court of competent jurisdiction determines otherwise.

Section 4.11. Member Participation at Meetings. All meetings of the Association and Board
are open to every Member, or to any person designated by a Member in writing as the Member's
representative, and Members or designated representatives so desiring shall be permitted to attend,
listen, and speak at an appropriate time during the deliberations and proceedings; except that, for
regular and special meetings of the Board, Members who are not Board members may not participate
in any deliberation or discussion unless expressly so authorized by a vote of the majority of a
quorum of the Board. The Board may place reasonable time restrictions on those persons speaking
during the meeting but shall permit a Member or a Member's designated representative to speak
before the Board takes formal action on an item under discussion, in addition to any other
opportunities to speak. The Board shall provide for a reasonable number of persons to speak on each
side of an issue. Upon the final resolution of any matter for which the Board received legal advice or
that concerned pending or contemplated litigation, the Board may elect to preserve the
attorney-client privilege in any appropriate manner, or it may elect to disclose such information, as it
deems appropriate, about such matter in an open meeting.

Section 4.12. Cumulative Voting Not Permitted. Cumulative voting by Members is not
permitted.







